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Salient statistics 2007 2006 2005 2004 2003

Marketing statistics

Average market prices achieved

Platinum US$/oz 1,302 1,140 894 842 696 

Palladium US$/oz 355 319 199 228 198 

Rhodium US$/oz 4,344 3,542 1,966 933 527 

Gold US$/oz 697 619 448 411 366 

Nickel US$/lb 17.04 10.74 6.77 5.92 4.07 

Copper US$/lb 3.18 2.93 1.57 1.25 0.77 

US$ basket price – Pt  
(net sales revenue per Pt oz sold) US$/oz Pt sold 2,579 2,030 1,388 1,194 948 

US$ basket price – PGM  
(net sales revenue per PGM oz sold) US$/oz PGM sold 1,262 1,037 755 668 526 

Platinum R/oz 9,149 7,785 5,704 5,397 5,140 

Palladium R/oz 2,499 2,178 1,274 1,458 1,459 

Rhodium R/oz 30,593 23,996 12,640 5,917 3,967 

Gold R/oz 4,901 4,218 2,902 2,627 2,728 

Nickel R/lb 121.13 74.04 43.00 38.04 30.76 

Copper R/lb 22.36 19.90 10.02 7.92 5.74 

R basket price – Pt (net sales revenue  
per Pt oz sold) R/oz Pt sold 18,167 13,852 8,871 7,649 7,017 

R basket price – PGM (net sales revenue 
per PGM oz sold) R/oz PGM sold 8,892 7,073 4,827 4,278 3,896 

Average exchange rate achieved on sales R/US$ 7.0431 6.8223 6.3915 6.4055 7.4055 

Exchange rate at end of the period R/US$ 6.8360 7.0010 6.3450 5.6450 6.6679 

Financial statistics and ratios

Gross profit margin % 40.7 42.2 25.3 23.4 23.7 

EBITDA R millions 21,946 19,187 8,354 5,353 4,579 

Operating profit to average operating assets % 58.6 56.2 23.8 17.4 20.2 

Return on average shareholders’ equity % 44.1 48.2 23.2 16.4 16.3 

Return on average capital employed % 66.6 70.5 27.3 18.6 10.5 

Interest cover – EBITDA 54.6 97.1 21.6 9.6 12.7 

Net debt to total capital employed % 13.1 n/a 9.8 15.6 34.8 

Interest-bearing debt to shareholders’ equity % 28.4 2.0 20.5 32.2 58.8 

Net asset value per ordinary share R 121.7 122.7 95.3 82.7 57.7 

Cost of sales per total Pt ounce sold* R 10,711 7,963 6,587 5,794 5,313 

Cash operating cost per equivalent  
Pt ounce† R 8,181 6,116 5,523 5,049 4,622 

Cash operating cost per refined 
Pt ounce R 8,129 5,748 5,670 5,046 4,725 

* Total platinum ounces sold = refined platinum ounces sold plus platinum ounces sold in concentrate

† Cash operating cost per equivalent Pt ounce excludes ounces from purchased concentrate and associated costs
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Operating contribution and margin by mine 2007 2006 2005 2004 2003

Operating contribution from minesΔ R millions 19,735 17,824 6,642 5,170 4,431

Rustenburg Section 5,552 6,087 2,156 1,566 1,196

Amandelbult Section 6,104 5,196 2,336 2,068 2,107

Union Section 2,633 2,048 694 416 414

Potgietersrust Platinums (PPRust) 1,563 1,447 548 581 510

Lebowa Platinum† 680 601 231 219 163

Bafokeng-Rasimone (BRPM joint venture) 804 722 217 223 122

Modikwa joint venture 442 384 51 (52) (81)

Kroondal pooling-and-sharing agreement• 1,282 1,096 409 149 n/a

Twickenham† (7) 28 n/a n/a n/a

Marikana pooling-and-sharing agreement• 281 200 n/a n/a n/a

Mototolo joint venture° 401 15 n/a n/a n/a

Operating contribution from other activities 422 245 122 135 n/a

Western Limb Tailings Retreatment (WLTR) 320 247 122 135 n/a

MASA˜ 102 (2) n/a n/a n/a

Consolidated operating contribution 20,157 18,069 6,764 5,305 4,431

Other costs (1,687) (1,785) (1,013) (717) (592)

Gross profit on metal sales 18,470 16,284 5,751 4,588 3,839

Operating margin from mines %

Rustenburg Section 44.3 51.1 29.1 24.5 21.7

Amandelbult Section 61.2 62.7 48.3 46.0 50.4

Union Section 47.7 46.3 24.5 17.9 20.4

Potgietersrust Platinums 45.7 46.9 25.8 29.3 28.6

Lebowa Platinum† 39.1 40.5 22.4 23.0 20.5

Bafokeng-Rasimone 50.1 48.3 26.5 23.3 10.5

Modikwa joint venture 37.4 34.2 7.7 (11.3) (26.3)

Kroondal pooling-and-sharing agreement• 61.3 61.5 47.2 31.5 n/a

Twickenham† (4.6) 28.3 n/a n/a n/a

Marikana pooling-and-sharing agreement• 40.7 41.2 n/a n/a n/a

Mototolo joint venture° 57.4 50.0 n/a n/a n/a

Operating margin other activities

Western Limb Tailings Retreatment 44.7 42.0 26.3 39.5 n/a

MASA˜ 90.2 n/a n/a n/a n/a

Consolidated mining operating margin 49.8 51.9 32.1 28.9 28.1

• Represents half of the Kroondal and Marikana mining operations
† Lebowa 2006 data has been restated to exclude Twickenham

° Mototolo joint venture is a 50% joint venture agreement with XK Platinum Partnership where ramp-up production started during the last quarter of 2006

˜ Represents income from a 74% holding in MASA Chrome Company (Pty) Limited

Δ 2007 excludes the effect of any purchase of concentrate activities. Historical data have been restated to reflect the same where applicable
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Refined production 2007 2006 2005 2004 2003

Refined production from mining operations
Platinum 000 oz 2,164.0 2,506.3 2,236.1 2,326.8 2,264.7
Palladium 000 oz 1,199.0 1,357.2 1,221.8 1,226.7 1,150.6
Rhodium 000 oz 285.8 287.5 299.7 239.8 225.2
Gold 000 oz 87.2 102.3 108.0 104.2 114.8
PGMs 000 oz 4,155.1 4,641.0 4,232.1 4,182.4 4,059.0
Nickel 000 tonnes 17.3 19.2 19.0 21.2 21.9
Copper 000 tonnes 9.9 10.1 10.5 12.2 12.8

Refined production from purchases  
of metals in concentrate
Platinum 000 oz 310.0 310.2 217.1 126.7 43.1
Palladium 000 oz 190.7 182.2 131.4 84.0 40.3
Rhodium 000 oz 43.0 38.5 28.4 13.5 7.3
Gold 000 oz 10.7 11.3 9.5 5.7 1.3
PGMs 000 oz 632.0 597.2 418.9 244.0 102.5
Nickel 000 tonnes 1.9 2.1 1.5 1.1 0.2
Copper 000 tonnes 1.1 1.0 0.8 0.7 0.1

Total refined production
Platinum 000 oz 2,474.0 2,816.5 2,453.2 2,453.5 2,307.8
Palladium 000 oz 1,389.7 1,539.4 1,353.2 1,310.7 1,190.9
Rhodium 000 oz 328.8 326.0 328.1 253.3 232.5
Gold 000 oz 97.9 113.6 117.5 109.9 116.1
PGMs 000 oz 4,787.1 5,238.2 4,651.0 4,426.4 4,161.5
Nickel 000 tonnes 19.2 21.3 20.5 22.3 22.1
Copper 000 tonnes 11.0 11.1 11.3 12.9 12.9

Pipeline calculation
Equivalent refined platinum production* 000 oz 2,471.4 2,638.6 2,503.7 2,453.7 2,360.5
Mining and retreatment
Rustenburg Section 000 oz 665.4 833.2 823.9 861.2 826.3
Amandelbult Section 000 oz 576.7 595.2 556.4 591.7 644.7
Union Section 000 oz 309.4 316.7 314.0 313.0 318.2
Potgietersrust Platinums 000 oz 163.5 191.3 205.3 200.1 191.8
Lebowa Platinum† 000 oz 94.3 105.6 112.1 118.8 105.0
Bafokeng-Rasimone 000 oz 193.6 217.8 195.0 184.9 183.5
Modikwa joint venture 000 oz 117.7 135.2 129.0 114.2 91.0
Kroondal pooling-and-sharing agreement  
– mined and purchased 000 oz 186.2 199.8 174.4 74.0 n/a
Kroondal pooling-and-sharing agreement 
– sold• (55.9) (63.4) (72.0) (74.0) n/a
Twickenham† 000 oz 9.3 6.4 n/a n/a n/a
Marikana pooling-and-sharing agreement  
– mined and purchased 000 oz 53.1 40.2 n/a n/a n/a
Marikana pooling-and-sharing agreement  
– sold• (29.9) (27.4) n/a n/a n/a
Mototolo joint venture° 000 oz 95.2 12.8 n/a n/a n/a
Western Limb Tailings Retreatment 000 oz 45.3 45.1 50.1 66.3 n/a
Other
Purchases outside parties 000 oz 47.5 30.1 15.5 3.5 n/a

Pipeline stock adjustment 000 oz 9.8 39.9 73.1 91.1 n/a
Refined platinum production 000 oz (2,474.0) (2,816.5) (2,453.2) (2,453.5) (2,307.8)

Mining 000 oz (2,164.0) (2,506.3) (2,236.1) (2,326.8) (2,264.7)
Purchase of concentrate 000 oz (310.0) (310.2) (217.1) (126.7) (43.1)

Platinum pipeline movement 000 oz 7.2 (138.0) 123.6 91.3 52.7

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries
•  Metal concentrate attributable to Anglo Platinum sold to Impala Platinum in terms of an offtake agreement that was in place when the pooling-and-sharing agreement 

commenced
 Metal concentrate surplus to the volumes stipulated in the offtake agreement is refined by Anglo Platinum
† Lebowa 2006 data have been restated to exclude Twickenham
° Mototolo joint venture is a 50% joint venture agreement with XK Platinum Partnership where ramp-up production started during the last quarter of 2006

Total operations
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Total mining and retreatment operations 2007 2006 2005 2004 2003

Production statistics and efficiency measures
Tonnes mined, opencast mining (PPRust, 
Kroondal and Marikana) 000  105,408  74,954  56,799  54,026 48,444
Tonnes broken, underground mining 000  32,849  35,552  32,937  31,917 31,334
Tonnes milled 000  41,563  43,792  41,252  39,758 34,757

Underground mining  31,410  32,992  31,140  30,939 30,292
Opencast mining (PPRust, Marikana and 
Kroondal)  5,007  5,356  4,535  4,470 4,465
Western Limb Tailings Retreatment  5,146  5,444  5,577  4,349 n/a

Immediately available ore reserves 
(managed mines excluding WLTR) months  14.3  15.9  14.6  13.3 14.4
Average number of own enrolled 
employees (AP joint venture share) number  44,668  38,624  36,814  38,902 40,400

Underground mines  43,226  37,391  35,625  37,681 39,276
Opencast mine PPRust  1,366  1,152  1,107  1,132 1,124
Western Limb Tailings Retreatment  76  81  82  89 n/a

Average number of contractors  
(AP joint venture share) number  30,272  31,915  26,718  22,343 20,718

Underground mines  29,543  30,746  25,717  21,453 20,132
Opencast mine PPRust  509  976  877  776 586
Western Limb Tailings Retreatment  220  193  124  114 n/a

UG2 mined to total output  
(excluding WLTR) %  59  54  50  48 43
Built-up head grade g/tonne milled, 4E  3.63  3.81  3.84  4.16 4.53

Mines  3.98  4.19  4.26  4.41 4.53
Western Limb Tailings Retreatment  1.09  1.11  1.16  2.07 n/a

Equivalent refined platinum ounces*

Mined  2,229.7  2,441.8  2,347.0  2,389.4 2,315.0
Purchased  327.5  287.6  228.7  138.3 45.5
Sold  (85.8)  (90.8)  (72.0)  (74.0) n/a

Available for refining by Anglo Platinum 000 oz  2,471.4  2,638.6  2,503.7  2,453.7 2,360.5
Platinum ounces refined 000 oz  2,474.0  2,816.5  2,453.2  2,453.5 2,307.8

Operating performance 
Cash on-mine costs R/tonne milled  388  296  273  260 260
Cash on-mine costs R/oz equivalent 

refined Pt  7,232  5,317  4,796  4,334 3,899
Cash operating costs R/oz Pt refined  8,129  5,748  5,670  5,046 4,725
Cash operating costs R/oz PGM  4,234  3,104  2,996  2,807 2,636
Cash on-mine costs US$/tonne milled  55  44  43  40 34
Cash on-mine costs US$/oz equivalent 

refined Pt  1,026  785  753  673 517
Cash operating costs US$/oz Pt refined  1,153  849  890  784 626
Cash operating costs US$/oz PGM refined  600  459  471  436 349

Operating income statementΔ R millions
Net sales revenue  40,448  34,800  21,042  18,380 15,762
Operating cost of salesø  (20,291)  (16,731)  (14,278)  (13,075) (11,331)

Operating contributionΔ  20,157  18,069  6,764  5,305 4,431

Operating margin % 49.8  51.9  32.1  28.9 28.1

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries
Δ 2007 excludes the effect of any purchase of concentrate activities. Historical data have been restated to reflect the same
ø Operating cost of sales excludes other costs
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Rustenburg Section (100% owned) 2007 2006 2005 2004 2003

Refined production§

Platinum 000 oz 731.9 942.0 822.1 864.1 802.2

Palladium 000 oz 386.0 465.6 401.5 409.7 365.7

Rhodium 000 oz 100.1 108.5 114.4 82.0 74.0

Gold 000 oz 27.7 37.1 40.6 38.3 45.5

PGMs 000 oz 1,364.5 1,705.6 1,525.9 1,495.4 1,389.0

Nickel 000 tonnes 5.1 6.3 6.3 7.4 7.6

Copper 000 tonnes 3.0 3.2 3.5 4.5 4.5

Production statistics and  
efficiency measures

Tonnes broken 000 11,408 13,793 13,285 13,488 13,395

Tonnes milled 000 10,646 12,386 11,848 12,274 12,227

Immediately available ore reserves months 11.8 16.0 17.0 12.2 13.8

Average number of own enrolled employees number 16,843 14,183 14,600 16,994 17,312

Average number of contractors number 14,023 15,042 12,620 9,827 8,669

UG2 mined to total output % 69 63 57 49 45

Built-up head grade g/tonne milled, 4E 3.98 4.26 4.34 4.39 4.33

Equivalent refined platinum production* 000 oz 712.9 863.3 839.4 864.7 826.3

Mined 665.4 833.2 823.9 861.2 826.3

Purchased 47.5 30.1 15.5 3.5 —

Operating performance

Cash on-mine costs R/tonne milled 532 374 360 331 286

Cash on-mine costs R/oz equivalent 
refined Pt 8,517 5,561 5,179 4,714 4,234

Cash operating costs R/oz Pt refined 8,966 5,755 5,967 5,396 5,067

Cash operating costs R/oz PGM refined 4,863 3,189 3,217 3,118 2,927

Cash on-mine costs US$/tonne milled 75 55 57 51 38

Cash on-mine costs US$/oz equivalent 
refined Pt 1,208 821 813 732 562

Cash operating costs US$/oz Pt refined 1,272 850 937 838 672

Cash operating costs US$/oz PGM 
refined 690 471 505 484 388

Operating income statement R millions

Net sales revenue 12,542 11,921 7,409 6,397 5,506

Operating cost of salesø (6,990) (5,834) (5,253) (4,831) (4,310)

Operating contributionΔ 5,552 6,087 2,156 1,566 1,196

Operating margin % 44.3 51.1 29.1 24.5 21.7

§ Refined production includes production from Rustenburg and purchases from outside parties

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

ø Operating cost of sales excludes other costs
Δ 2007 excludes the effect of any purchase of concentrate activities. Historical data have been restated to reflect the same
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Amandelbult Section (100% owned) 2007 2006 2005 2004 2003

Refined production

Platinum 000 oz 573.9 647.8 548.9 605.6 634.6

Palladium 000 oz 279.5 298.1 255.4 272.0 277.1

Rhodium 000 oz 74.5 71.9 74.1 64.8 66.1

Gold 000 oz 18.6 19.4 20.7 19.8 24.0

PGMs 000 oz 1,071.9 1,139.8 992.9 1,048.4 1,102.0

Nickel 000 tonnes 3.8 3.7 3.6 4.0 3.9

Copper 000 tonnes 2.0 1.7 1.9 2.3 2.3

Production statistics and  
efficiency measures

Tonnes broken 000 8,005 8,136 6,999 6,972 7,757

Tonnes milled 000 6,981 6,974 6,000 6,458 6,956

Immediately available ore reserves months 17.6 18.3 13.4 19.9 19.9

Average number of own enrolled employees number 12,189 10,579 9,705 9,518 9,595

Average number of contractors number 3,583 3,446 2,820 2,878 2,769

UG2 mined to total output % 55 51 45 47 46

Built-up head grade g/tonne milled, 4E 5.13 5.29 5.58 5.69 5.76

Equivalent refined platinum production* 000 oz 576.7 595.2 556.4 591.7 644.7

Operating performance

Cash on-mine costs R/tonne milled 453 348 335 292 242

Cash on-mine costs R/oz equivalent 
refined Pt 5,486 4,078 3,613 3,183 2,607

Cash operating costs R/oz Pt refined 6,276 4,322 4,219 3,641 3,213

Cash operating costs R/oz PGM refined 3,360 2,457 2,332 2,103 1,850

Cash on-mine costs US$/tonne milled 64 51 53 45 32

Cash on-mine costs US$/oz equivalent 
refined Pt 778 602 567 495 345

Cash operating costs US$/oz Pt refined 890 638 663 566 426

Cash operating costs
US$/oz PGM 
refined 477 363 366 327 245

Operating income statement R millions

Net sales revenue 9,982 8,286 4,838 4,492 4,182

Operating cost of salesø (3,878) (3,090) (2,502) (2,424) (2,075)

Operating contribution 6,104 5,196 2,336 2,068 2,107

Operating margin % 61.2 62.7 48.3 46.0 50.4

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

ø Operating cost of sales excludes other costs
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Union Section (85% owned)~ 2007 2006 2005 2004 2003

Refined production

Platinum 000 oz  309.6  327.2  310.1  319.6  313.2 

Palladium 000 oz  145.1  147.5  139.0  139.8  132.6 

Rhodium 000 oz  51.3  50.6  57.8  47.6  43.6 

Gold 000 oz  5.3  5.4  5.8  5.4  5.8 

PGMs 000 oz  608.6  607.7  595.0  581.6  572.0 

Nickel 000 tonnes  1.3  1.2  1.1  1.1  1.1 

Copper 000 tonnes  0.6  0.4  0.5  0.5  0.5 

Production statistics and  
efficiency measures

Tonnes broken 000  4,411  4,263  4,859  4,196  4,041 

Tonnes milled 000  5,610  5,926  6,258  6,209  5,882 

Immediately available ore reserves months  19.7  16.0  14.3  19.0  19.7 

Average number of own enrolled employees number  6,692  6,801  6,423  6,283  6,090 

Average number of contractors number  3,858  4,099  3,932  3,289  2,824 

UG2 mined to total output %  64  56  59  69  74 

Built-up head grade g/tonne milled, 4E  3.58  3.65  3.55  3.73  4.18 

Equivalent refined platinum production* 000 oz  309.4  316.7  314.0  313.0  318.2 

Operating performance

Cash on-mine costs R/tonne milled  396  332  275  253  229 

Cash on-mine costs R/oz equivalent 
refined Pt  7,188  6,204  5,484  5,023  4,231 

Cash operating costs R/oz Pt refined  8,181  6,798  6,289  5,609  5,003 

Cash operating costs R/oz PGM refined  4,162  3,660  3,278  3,082  2,739 

Cash on-mine costs US$/tonne milled  56  49  43  39  30 

Cash on-mine costs US$/oz equivalent 
refined Pt  1,019  916  861  780  561 

Cash operating costs US$/oz Pt refined  1,160  1,004  988  871  663 

Cash operating costs US$/oz PGM 
refined 590  541  515  479  363 

Operating income statement R millions

Net sales revenue  5,525  4,423  2,828  2,329  2,029 

Operating cost of salesø  (2,892)  (2,375)  (2,134)  (1,913)  (1,615)

Operating contribution  2,633  2,048  694  416  414 

Operating margin %  47.7  46.3  24.5  17.9  20.4 

~  The Bakgatla-Ba-Kgafela traditional community acquired a 15% minority interest in Union Section as from 1 December 2006. The information reported reflects 100% of the 
Union Mine operations

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

ø Operating cost of sales excludes other costs
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Potgietersrust Platinums (100% owned) 2007 2006 2005 2004 2003

Refined production

Platinum 000 oz  162.5  185.5  200.5  196.0  188.9 

Palladium 000 oz  167.4  208.3  214.3  209.2  196.9 

Rhodium 000 oz  11.5  12.5  13.8  13.1  12.5 

Gold 000 oz  17.4  21.5  21.7  21.7  21.4 

PGMs 000 oz  354.2  420.1  443.4  431.9  411.0 

Nickel 000 tonnes  3.9  4.5  4.6  5.1  5.7 

Copper 000 tonnes  2.4  2.8  2.7  2.9  3.2 

Production statistics and  
efficiency measures

Tonnes broken 000  87,727  66,136  56,799  54,026  48,444 

Stripping ratio  10.8  7.7  7.0  7.6  13.0 

Tonnes milled 000  4,187  4,595  4,535  4,470  4,465 

Ore reserves^ months  1.8  4.4  5.6  4.8  5.3 

Average number of own enrolled employees number  1,366  1,152  1,107  1,132  1,124 

Average number of contractors number  509  976  877  776  586 

Built-up head grade g/tonne milled, 4E  3.49  3.90  4.03  4.12  3.99 

Equivalent refined platinum production* 000 oz  163.5  191.3  205.3  200.1  191.8 

Operating performance

Cash on-mine costs R/tonne milled  282  208  219  191  183 

Cash on-mine costs R/oz equivalent 
refined Pt  7,233  5,001  4,843  4,273  4,249 

Cash operating costs R/oz Pt refined  9,396  6,963  6,454  5,861  5,964 

Cash operating costs R/oz PGM refined  4,312  3,074  2,918  2,660  2,741 

Cash on-mine costs US$/tonne milled  40  31  34  30  24 

Cash on-mine costs US$/oz equivalent 
refined Pt  1,026  739  761  664  563 

Cash operating costs US$/oz Pt refined  1,333  1,028  1,014  911  790 

Cash operating costs US$/oz PGM 
refined  612  454  458  413  363 

Operating income statement R millions

Net sales revenue  3,421  3,084  2,120  1,980  1,783 

Operating cost of salesø  (1,858)  (1,637)  (1,572)  (1,399)  (1,273)

Operating contribution  1,563  1,447  548  581  510 

Operating margin %  45.7  46.9  25.8  29.3  28.6 

^ Within the pit

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

ø Operating cost of sales excludes other costs
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Lebowa (100% owned)† 2007 2006 2005 2004 2003

Refined production

Platinum 000 oz  94.2  102.9  110.0  113.6  105.1 

Palladium 000 oz  63.3  69.0  76.4  78.0  68.9 

Rhodium 000 oz  10.9  10.7  11.7  11.6  10.5 

Gold 000 oz  5.3  5.9  5.9  6.2  6.1 

PGMs 000 oz  187.7  201.3  217.7  222.1  201.7 

Nickel 000 tonnes  1.2  1.5  1.4  1.5  1.4 

Copper 000 tonnes  0.7  1.0  0.8  0.9  0.8 

Production statistics and  
efficiency measures

Tonnes broken 000  1,740  2,112  2,069  2,177  1,976 

Tonnes milled 000  1,333  1,549  1,609  1,789  1,535 

Immediately available ore reserves months  13.6  10.7  11.0  12.4  16.6 

Average number of own enrolled employees number  2,949  2,116  2,140  2,029  2,311 

Average number of contractors number  1,443  1,972  1,894  1,699  1,195 

UG2 mined to total output %  38  42  43  43  39 

Built-up head grade g/tonne milled, 4E  4.53  4.54  4.66  4.51  4.61 

Equivalent refined platinum production* 000 oz  94.3  105.6  112.1  118.8  105.0 

Operating performance

Cash on-mine costs R/tonne milled  644  458  397  329  327 

Cash on-mine costs R/oz equivalent 
refined Pt  9,103  6,718  5,703  4,958  4,779 

Cash operating costs R/oz Pt refined  10,154  7,821  6,562  5,895  5,499 

Cash operating costs R/oz PGM refined  5,097  3,998  3,316  3,015  2,866 

Cash on-mine costs US$/tonne milled  91  65  62  51  43 

Cash on-mine costs US$/oz equivalent 
refined Pt  1,291  960  896  770  633 

Cash operating costs US$/oz Pt refined  1,440  1,117  1,031  916  729 

Cash operating costs US$/oz PGM 
refined  723  571  521  468  380 

Operating income statement R millions

Net sales revenue  1,739  1,484  1,032  949  798 

Operating cost of salesø  (1,059)  (883)  (801)  (730)  (635)

Operating contribution  680  601  231  219  163 

Operating margin %  39.1  40.5  22.4  23.0  20.5 

† Lebowa 2006 data restated to exclude Twickenham

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

ø Operating cost of sales excludes other costs
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Twickenham (100% owned) 2007 2006

Refined production

Platinum 000 oz  8.8  6.3 

Palladium 000 oz  8.8  6.4 

Rhodium 000 oz  1.3  1.1 

Gold 000 oz  0.3  0.2 

PGMs 000 oz  20.2  15.3 

Nickel 000 tonnes 0.0  0.1 

Copper 000 tonnes 0.0  —   

Production statistics and efficiency measures

Tonnes broken 000  203  170 

Tonnes milled 000  159  104 

Immediately available ore reserves months  6.1  —   

Average number of own enrolled employees number  453  256 

Average number of contractors number  20  18 

UG2 mined to total output %  100  100 

Built-up head grade g/tonne milled, 4E  4.65  4.97 

Equivalent refined platinum production* 000 oz  9.3  6.4 

Operating performance

Cash on-mine costs R/tonne milled  805  636 

Cash on-mine costs R/oz equivalent refined Pt  13,790  10,220 

Cash operating costs R/oz Pt refined  15,573  11,332 

Cash operating costs R/oz PGM refined  6,751  4,666 

Cash on-mine costs US$/tonne milled  114  91 

Cash on-mine costs US$/oz equivalent refined Pt 1,956  1,460 

Cash operating costs US$/oz Pt refined  2,209  1,619 

Cash operating costs US$/oz PGM refined  958  667 

Operating income statement R millions

Net sales revenue  144  99 

Operating cost of salesø  (151)  (71)

Operating contribution  (7)  28 

Operating margin %  (4.6)  28.3 

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

ø Operating cost of sales excludes other costs
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BRPM (50:50 JV with Royal Bafokeng Resources)† 2007 2006 2005 2004 2003

Refined production

Platinum 000 oz  190.5  240.6  188.4  183.5  177.6 

Palladium 000 oz  80.4  99.8  77.7  74.1  69.1 

Rhodium 000 oz  13.2  14.2  15.2  11.5  11.2 

Gold 000 oz  12.2  14.0  12.8  10.1  10.8 

PGMs 000 oz  314.4  381.4  306.9  289.6  280.9 

Nickel 000 tonnes  2.3  2.7  2.2  2.2  2.0 

Copper 000 tonnes  1.5  1.4  1.2  1.3  1.3 

Production statistics and  
efficiency measures

Tonnes broken 000  1,334  1,546  1,537  1,706  2,681 

Tonnes milled 000  1,284  1,443  1,288  1,381  2,481 

Immediately available ore reserves months  16.3  14.7  13.0  11.7  10.3 

Average number of own enrolled employees 
(AP joint venture share) number  1,473  1,288  1,278  1,634  2,911 

Average number of contractors  
(AP joint venture share) number  2,087  2,166  2,077  1,984  3,578 

UG2 mined to total output %  —    —    —    —    8.0 

Built-up head grade g/tonne milled, 4E  4.34  4.31  4.30  4.47  4.50 

Equivalent refined platinum production* 000 oz  193.6  217.8  195.0  184.9  183.5 

Mined  96.8  108.9  97.5  107.2  183.5 

Purchased  96.8  108.9  97.5  77.7  —   

Operating performance

Cash on-mine costs R/tonne milled  492  385  378  372  329 

Cash on-mine costs R/oz equivalent 
refined Pt  6,525  5,098  4,998  4,795  4,456 

Cash operating costs R/oz Pt refined  7,599  5,353  5,885  4,956  5,221 

Cash operating costs R/oz PGM refined  4,605  3,377  3,612  3,058  3,301 

Cash on-mine costs US$/tonne milled  70  57  59  58  44 

Cash on-mine costs US$/oz equivalent 
refined Pt  925  753  785  745  590 

Cash operating costs US$/oz Pt refined  1,078  791  924  770  692 

Cash operating costs US$/oz PGM 
refined  653  499  567  475  437 

Operating income statement R millions

Net sales revenue  1,605  1,494  820  960  1,156 

Operating cost of salesø  (801)  (772)  (603)  (737)  (1,034)

Operating contribution Δ  804  722  217  223  122 

Operating margin Δ %  50.1  48.3  26.5  23.3  10.5 

† The joint venture with Royal Bafokeng Resources became operational from 1 March 2004. The information reported reflects 100% of BRPM mine’s operations to the end 
of February 2004 and thereafter represents 50% as per the joint venture agreement.

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

Δ 2007 excludes the effect of any purchase of concentrate activities. Historical data have been restated to reflect the same

ø Operating cost of sales excludes other costs
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Western Limb Tailings Retreatment (100% owned) 2007 2006 2005 2004

Refined production

Platinum 000 oz  44.1  49.0  55.0  57.1 

Palladium 000 oz  16.9  18.9  18.6  18.0 

Rhodium 000 oz  3.6  3.4  4.0  1.8 

Gold 000 oz  4.6  4.7  5.0  5.2 

PGMs 000 oz  77.3  81.9  91.2  80.8 

Nickel 000 tonnes  0.3  0.4  0.5  0.4 

Copper 000 tonnes  0.2  0.2  0.2  0.2 

Production statistics and efficiency measures

Tonnes milled 000  5,146  5,444  5,577  4,349 

Average number of own enrolled employees number  76  81  82  89 

Average number of contractors number  220  193  124  114 

Built-up head grade g/tonne milled, 4E  1.09  1.11  1.16  2.07 

Equivalent refined platinum production* 000 oz  45.3  45.1  50.1  66.3 

Operating performance

Cash on-mine costs R/tonne milled  42  33  29  30 

Cash on-mine costs R/oz equivalent refined Pt  4,804  3,952  3,265  1,955 

Cash operating costs R/oz Pt refined  6,990  5,354  4,599  3,743 

Cash operating costs R/oz PGM refined  3,993  3,203  2,773  2,645 

Cash on-mine costs US$/tonne milled  6  5  5  5 

Cash on-mine costs US$/oz equivalent refined Pt  681  584  513  304 

Cash operating costs US$/oz Pt refined  991  791  722  582 

Cash operating costs US$/oz PGM refined  566  473  435  411 

Operating income statement R millions

Net sales revenue  717  588  463  342 

Operating cost of salesø  (397)  (341)  (341)  (207)

Operating contribution  320  247  122  135 

Operating margin %  44.7  42.0  26.3  39.5 

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

ø Operating cost of sales excludes other costs
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Kroondal Platinum Mine (50:50 JV with Aquarius Platinum  
(South Africa)) 2007 2006 2005 2004

Refined production

Platinum 000 oz  128.8  148.3  90.0  n/a 

Palladium 000 oz  63.5  71.8  42.6  n/a 

Rhodium 000 oz  22.6  24.8  7.5  n/a 

Gold 000 oz  1.2  1.3  1.0  n/a 

PGMs 000 oz  267.0  289.3  149.7  n/a 

Nickel 000 tonnes  0.2  0.2  0.1  n/a 

Copper 000 tonnes  0.1  0.1  0.1  n/a 

Production statistics and efficiency measures

Tonnes broken underground 000  2,954  3,309  2,707  1,994 

Tonnes milled underground 000  2,925  2,928  2,833  1,646 

Tonnes mined opencast 000  1,852  1,506  —    —   

Tonnes milled opencast 000  132  190  —    —   

Average number of own enrolled employees 
(AP joint venture share) number  11  11  9  8 

Average number of contractors 
(AP joint venture share) number  2,601  2,567  1,510  896 

UG2 mined to total output %  100  100  100  100 

Built-up head grade g/tonne milled, 4E  2.70  2.91  2.94  3.07 

Equivalent refined platinum production* 000 oz  130.2  136.4  102.4  —   

Mined  121.0  131.6  123.2  74.0 

Purchased  65.1  68.2  51.2  —   

Sold  (55.9)  (63.4)  (72.0)  (74.0)

Operating performance

Cash on-mine costs R/tonne milled  246  194  172  197 

Cash on-mine costs R/oz equivalent refined Pt  6,209  4,605  3,945  4,381 

Cash operating costs R/oz Pt refined  6,872  4,639  4,934  n/a 

Cash operating costs R/oz PGM refined  3,314  2,378  2,964  n/a 

Cash on-mine costs US$/tonne milled  35  29  27  31 

Cash on-mine costs US$/oz equivalent refined Pt  881  680  620  681 

Cash operating costs US$/oz Pt refined  975  685  775  n/a 

Cash operating costs US$/oz PGM refined  470  351  465  n/a 

Operating income statement R millions

Net sales revenue  2,090  1,782  866  473 

Operating cost of sales ø  (808)  (686)  (457)  (324)

Operating contribution Δ  1,282  1,096  409  149 

Operating margin Δ %  61.3  61.5  47.2  31.5 

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

Δ 2007 excludes the effect of any purchase of concentrate activities. Historical data have been restated to reflect the same

ø Operating cost of sales excludes other costs
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Modikwa Platinum Mine (50:50 JV with ARM Platinum) 2007 2006 2005 2004 2003

Refined production

Platinum 000 oz  114.6  145.6  128.2  114.0  86.2 

Palladium 000 oz  114.0  142.9  127.7  109.9  80.6 

Rhodium 000 oz  23.1  27.1  29.6  20.9  14.6 

Gold 000 oz  3.7  3.9  4.0  3.2  2.5 

PGMs 000 oz  297.0  360.1  328.3  276.6  204.9 

Nickel 000 tonnes  0.6  0.7  0.7  0.6  0.4 

Copper 000 tonnes  0.4  0.3  0.4  0.3  0.3 

Production statistics and  
efficiency measures

Tonnes broken 000  1,414  1,623  1,481  1,384  1,484 

Tonnes milled 000  1,120  1,264  1,304  1,182  1,211 

Immediately available ore reserves months  15.6  14.5  11.0  7.7  2.9 

Average number of own enrolled 
employees (AP joint venture share) number  2,020  1,838  1,470  1,215  1,057 

Average number of contractors 
(AP joint venture share) number  945  896  864  880  1,097 

UG2 mined to total output %  96  99  99  98  100 

Built-up head grade g/tonne milled, 4E  4.36  4.43  4.14  4.09  3.23 

Equivalent refined platinum 
production* 000 oz  117.7  135.2  129.0  114.2  91.0 

Mined  58.8  67.6  64.5  57.1  45.5 

Purchased  58.8  67.6  64.5  57.1  45.5 

Operating performance

Cash on-mine costs R/tonne milled  562  442  372  363  303 

Cash on-mine costs R/oz equivalent refined Pt  10,690  8,261  7,532  7,515  8,057 

Cash operating costs R/oz Pt refined  12,098  8,602  8,498  8,519  9,268 

Cash operating costs R/oz PGM refined  4,669  3,478  3,319  3,511  3,898 

Cash on-mine costs US$/tonne milled  80  65  58  56  40 

Cash on-mine costs US$/oz equivalent refined Pt  1,516  1,220  1,183  1,168  1,068 

Cash operating costs US$/oz Pt refined  1,716  1,270  1,335  1,323  1,228 

Cash operating costs US$/oz PGM refined  662  514  521  545  517 

Operating income statement R millions

Net sales revenue  1,182  1,124  666  458  308 

Operating cost of salesø  (740)  (740)  (615)  (510)  (389)

Operating contributionΔ  442  384  51  (52)  (81)

Operating margin %  37.4  34.2  7.7  (11.3)  (26.3)

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

Δ 2007 excludes the effect of any purchase of concentrate activities. Historical data have been restated to reflect the same

ø Operating cost of sales excludes other costs
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Marikana Platinum Mine (50:50 JV with Aquarius Platinum (South Africa)) 2007 2006

Refined production

Platinum 000 oz  22.4  12.8 

Palladium 000 oz  9.6  6.0 

Rhodium 000 oz  3.0  1.2 

Gold 000 oz  0.3  0.1 

PGMs 000 oz  41.8  22.0 

Nickel 000 tonnes 0.0  —   

Copper 000 tonnes 0.0  —   

Production statistics and efficiency measures

Tonnes broken underground 000  455  421 

Tonnes milled underground 000  451  259 

Tonnes mined opencast 000  15,828  7,312 

Tonnes milled opencast 000  688  571 

Average number of own enrolled employees (AP 
joint venture share) number  48  5 

Average number of contractors (AP joint venture 
share) number  980  540 

UG2 mined to total output %  100  100 

Built-up head grade g/tonne milled, 4E  3.08  3.26 

Equivalent refined platinum production* 000 oz  23.2  12.8 

Mined  41.5  33.8 

Purchased  11.6  6.4 

Sold  (29.9)  (27.4)

Operating performance

Cash on-mine costs R/tonne milled  368  349 

Cash on-mine costs R/oz equivalent refined Pt  10,095  8,575 

Cash operating costs R/oz Pt refined  11,210  9,443 

Cash operating costs R/oz PGM refined  6,016  5,464 

Cash on-mine costs US$/tonne milled  52  52 

Cash on-mine costs US$/oz equivalent refined Pt  1,432  1,267 

Cash operating costs US$/oz Pt refined  1,590  1,395 

Cash operating costs US$/oz PGM refined  853  807 

Operating income statement R millions

Net sales revenue  690  485 

Operating cost of salesø  (409)  (285)

Operating contributionΔ  281  200 

Operating marginΔ %  40.7  41.2 

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

Δ 2007 excludes the effect of any purchase of concentrate activities. Historical data have been restated to reflect the same

ø Operating cost of sales excludes other costs
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Mototolo Platinum Mine (50:50 JV with Xtrata South Africa)° 2007 2006

Refined production

Platinum 000 oz  92.6  8.5 

Palladium 000 oz  55.3  5.1 

Rhodium 000 oz  13.8  —   

Gold 000 oz  1.4  0.1 

PGMs 000 oz  182.4  13.7 

Nickel 000 tonnes  0.3  —   

Copper 000 tonnes  0.1  —   

Production statistics and efficiency measures

Tonnes broken 000  925  179 

Tonnes milled 000  901  159 

Average number of own enrolled employees (AP 
joint venture share) number  548  314 

Average number of contractors (AP joint venture 
share) number  3  —   

UG2 mined to total output %  100  94 

Built-up head grade g/tonne milled, 4E  3.60  3.23 

Equivalent refined platinum production* 000 oz  95.2  12.8 

Mined  47.6  6.4 

Purchased  47.6  6.4 

Operating performance

Cash on-mine costs R/tonne milled  280  235 

Cash on-mine costs R/oz equivalent refined Pt  5,300  5,867 

Cash operating costs R/oz Pt refined  6,250  9,840 

Cash operating costs R/oz PGM refined  3,171  6,144 

Cash on-mine costs US$/tonne milled  40  35 

Cash on-mine costs US$/oz equivalent refined Pt  752  867 

Cash operating costs US$/oz Pt refined  886  1,453 

Cash operating costs US$/oz PGM refined  450  907 

Operating income statement R millions

Net sales revenue  698  30 

Operating cost of sales ø  (297)  (15)

Operating contribution Δ  401  15 

Operating margin Δ %  57.4  50.0 

° Mototolo joint venture is a 50% joint venture agreement with XK Platinum Partnership where ramp-up production started during the last quarter of 2006

* Mine’s production converted to equivalent refined production using Anglo Platinum’s standard smelting and refining recoveries

Δ 2007 excludes the effect of any purchase of concentrate activities. Historical data have been restated to reflect the same

ø Operating cost of sales excludes other costs
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ANALYSIS OF GROUP CAPITAL EXPENDITURE

2007 2006

R millions Ongoing Expansion Total Ongoing Expansion Total

Mining and retreatment

 Rustenburg Section 1,859 320 2,179 1,659 40 1,699

 Amandelbult Section 740 472 1,212 646 37 683

 Union Section 430 — 430 281 — 281

 PPRust 633 3,510 4,143 672 1,039 1,711

 Lebowa 431 82 513 332 — 332

  Bafokeng-Rasimone Platinum Mine 
 joint venture 187 23 210 172 13 185

 Western Limb Tailings Retreatment 26 — 26 3 — 3

 Modikwa joint venture 112 17 129 82 10 92

 Twickenham 10 159 169 — — —

 Kroondal PSA 128 — 128 — 84 84

 Marikana PSA 48 29 77 — 81 81

 Mototolo joint venture (3) 89 86 — 410 410

Total mining and retreatment 4,601 4,701 9,302 3,847 1,714 5,561

Smelting and refining

 Polokwane Smelter 44 3 47 103 77 180

 Waterval Smelter 221 53 274 89 7 96

 Mortimer Smelter 48 — 48 17 — 17

 Rustenburg Base Metal Refinery 66 351 417 99 37 136

 Precious Metal Refinery 32 42 74 35 25 60

Total smelting and refining 411 449 860 343 146 489

Projects and other 125 91 216 83 309 392

Total capital expenditure 5,137 5,241 10,378 4,273 2,169 6,442

Capitalised interest — — 275 — — 83

Grand total 5,137 5,241 10,653 4,273 2,169 6,525


